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within a predetermined limit for principal reimbursement
and interest payment liabilities to be born by the securities
issuing institution in case the business operator becomes
unable to pay the interests according to the interest payment
wording due to reasons such as a business failure.

[0027] In another embodiment of the invention, the secu-
rities issuing institution is a private urban development
organization.

[0028] A further embodiment of the invention includes a
method for forming a new market capable of making a
person who has never purchased securities purchase secu-
rities issued by using the system, and trade those securities
in the market as needed.

[0029] The present invention provides a means of issuing
bonds related to project financing, where projects are public
works such as infrastructure improvement projects. A person
who wishes to purchase such a bond is able to see the
contents of the public works to which the person is invest-
ing. Since the person can select the public works at will, in
which his/her money is to be invested, this method enhances
his/her desires for purchasing the bonds. Moreover, since the
person’s investment will never be used in public works to
which he/her objects, the investor can purchase bonds with
more confidence.

[0030] The present invention provides a private enterprise
trying to execute public works such as infrastructure
improvement projects a means of acquiring large sums of
funds from private sectors to be invested into the public
works such as infrastructure improvement projects through
bond issuing.

[0031] This is because those who are buying bonds can be
assured for the repayment as the principal and interests
repayment liabilities of the bond issuers are warranted to
certain fixed limits by the Government of Japan, a public
entity, or a private enterprise of Japanese nationality, either
singularly by one of them, or jointly by two or more of them
so that the bond buyers are guaranteed to be able to collect
the principal and interests safely within certain fixed limits
even when the a private enterprise fails in the operation of
the public works.

[0032] Moreover, the present invention provides a means
of preventing the Government of Japan, a public entity, or a
private enterprise of Japanese nationality from wasting tax
money, because the warrants for the bond issuers’ principal
and interest repayment liabilities by the Government of
Japan, a public entity, or a private enterprise of Japanese
nationality, as well as the government of a foreign country,
or a public entity of foreign nationality, are limited to certain
levels that are determined fairly by an independent public
institution.

[0033] Thus, the Government of Japan, a public entity, or
a private enterprise of Japanese nationality, as well as the
government of a foreign country, or a public entity of foreign
nationality are not obliged to bear the full amounts of the
bond issuers’ principal and interests repayment liabilities
when the operations of public works such as infrastructure
improvement projects by a private enterprise fail as in the
case of government guaranteed bonds.

[0034] Moreover, since securities that are not bound by the
concept of redemption dates can be issued according to the
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present invention, a business operator can operate without
having to bear the burden of principal repayment realisti-
cally speaking.

[0035] The owner of the securities issued under the
present invention is eligible for dividends. He/she can earn
interests as well. Furthermore, the owner of the securities is
guaranteed for the repayment of the principal of the funds
provided to the business operator by the Government of
Japan, a public entity, or a private enterprise of Japanese
nationality, as well as the government of a foreign country,
or a public entity of foreign nationality either singularly by
one of them, or jointly by two or more of them within a
predetermined limit, if the business operator who issued the
securities becomes unable to pay interests in accordance
with the interest wording due to bankruptcy or poor busi-
ness.

[0036] The securities issued according to this invention
are a new kind of financial product which did not exist
before. This product encourages people who have never
bought securities to buy securities. Therefore, the invention
can create a new financial market.

[0037] According to the invention, user institutions can
apply for securities purchases through their clients, so that
securities buyers can buy securities from their homes and
offices.

[0038] According to the invention, the clients of the
present securities issuing system are installed in each user
institution, so that it is easy to control the securities purchase
status by each user institution, and various services can be
offered by each user institution to attract customers.

[0039] A user institution here means a securities company,
a bank, a private enterprise, or a general buyer of securities.
According to this invention, the users of this securities
issuing system can purchase the securities without having to
have cash at hand as long as the users have ID recording
media.

[0040] These and other objects of the present invention
will become readily apparent upon further review of the
following specification and drawings.

[0041] The present invention meets or exceeds all the
above objects and goals. Upon further study of the specifi-
cation and appended claims, further objects and advantages
of'this invention will become apparent to those skilled in the
art.

BRIEF DESCRIPTION OF THE DRAWINGS

[0042] Various other objects, features, and attendant
advantages of the present invention will become more fully
appreciated as the same becomes better understood when
considered with the accompanying drawings, in which like
reference characters designate the same or similar parts
throughout the several views, and wherein:

[0043] FIG. 1 is a diagram showing a securities issuing
system according to a preferred embodiment of the present
invention.

[0044] FIG. 2 is a block diagram of the overall structure
of an embodiment of the present invention.

[0045] FIG. 3 is a block diagram showing greater detail of
the computers depicted in FIG. 2.



